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Zimbabwe ties up multi-billion dollar platinum deals with China  

The Zimbabwe Mining Development Corporation (ZMDC) has signed US$ 3 billion worth of platinum 

deals with Eurasian Natural Resources Corporation, a Kazakhstan firm, and Norinco International  

Cooperation Ltd, a Chinese company, to start platinum production in the country next year, reports New 

Zimbabwe (Zimbabwe). The Zimbabwe platinum industry is facing a number of constraints that could 

limit platinum production and these include increasing production costs and lack of incentives for foreign 

direct investment. Failed land reform programmes slashed production in the agricultural sector and have  

increased the country’s reliance on metal as a contributor to GDP, according to Xinhua (China). 

Angolan state oil firm to open trading office in China 

Angolan state oil firm, Sonangol, plans to open its fourth international trading office in China. CEO of the 

company, Francisco Jose Maria, said his company is targeting to raise oil production to 2 million  

barrels per day and to sustain that target level for the next 10 years, reports Reuters (UK). Jose Maria 

told reporters that China is now considered to be Angola’s major oil and crude market. Angola is Africa’s 

second biggest oil producer after Nigeria, according to Ventures Africa (Nigeria). 

Chinese firm completes power project in Nigeria 

China's Machinery Engineering Corporation (CMEC) completed a multi-million US dollar power plant in 

Nigeria, adding 500 MW to the power grid. CMEC's managing director told reporters that the company 

has successfully completed all tests before handing the grid over to the Nigerian government. The  

project, which was initiated in 2004, was abandoned between 2007 and 2009 due to funding  

difficulties, reports Global Times (China). Currently, the company is working with China Exim Bank to 

finance a 120 megawatt dual fuel combine cycle independent power plant (IPP) in Bauchi State. The 

project is expected to commence early next year, according to This Day Live (Nigeria). 

UK signs nuclear power deal with Sino-French Consortium 

Britain has struck an agreement with China and France's EDF energy to build a new US$ 25 billion  

nuclear power plant. It will be the first such deal in the European Union since the disaster at Fukushima  

prompted a major rethink of the energy source's merits, reports Aljazeera (Qatar). Yet concerns remain 

about China’s ability to meet stringent international nuclear standards as endemic graft and abuse of  

power has compromised safety in a multitude of Chinese industries, from food to pharmaceuticals,  

according to Time World (International). 

China’s Peking University fires professor who criticized government 

Xia Yeliang, a Chinese economist, has been fired from Peking University. It is believed that his dismissal 

stems from his political views, particularly his support for Charter 08, a document calling for the  

emergence of a more pluralist democracy in China signed by hundreds of intellectuals, dissidents and 

journalists, reports South China Morning Post (China). Chinese academics have long faced  repression, 

but China’s leaders have recently renewed efforts to toughen ideological control on  

campuses after younger academics, particularly those who have studied in the West, began discussing 

taboo topics in the classroom, according to The News Tribune (USA). 
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