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Tanzania and Chinese companies ink US$ 1.7 billion investment agreements 

Tanzania has signed seven contracts with six Chinese companies worth US$ 1.7 billion covering the 

construction of power plants and of residential and commercial buildings, reports Proactive Investors 

(Hong Kong). The new investment deals mark China's growing economic presence in Tanzania, which 

has made big discoveries of natural gas off its southern coast. The Tanzanian Energy Ministry informed  

reporters that Chinese companies are also expected to bid for oil and gas blocks in the country,  

according to Reuters (UK). 

 

Niger secures US$ 1 billion dollar loan from China Exim bank 

Niger has obtained a US$ 1 billion loan from Export-Import Bank of China (Exim Bank). The Nigerien 

Planning  Minister, Boubacar Cissé, said the loan will be repaid over 25 years, deferred for eight years. 

He did not, however, say how much interest his country will be paying, reports Reuters (UK). Opposition 

figure, Hama Amadou, criticised the government over the loan, accusing it of  squandering the country’s 

oil resources, leading to a widespread public outcry, according to Global Post (USA). 

 

Chinese firm wins two wind power projects in South Africa 

China Longyuan Power has been awarded bids for two wind power projects totalling 244 MW by the 

South African Department of Energy. The projects, located in the Northern Cape Province, will supply 

their output to the Eskom electricity network when completed, reports Asian Power (India). Financed by 

the local bank  consortium from South Africa, the projects form part of the company's efforts to expand 

its overseas wind power market.  Since August 2011 South Africa has launched three bidding rounds for 

renewable energy sources as part of its strategies to increase local energy production and reduce  

pressure on the demand side, according to Energy Business Review (UK). 

 

Sri Lanka opens US$ 292 million Chinese-funded airport highway 

Sri Lanka has opened a US$ 292 million Chinese-funded airport highway. The new 25.6 km highway 

was built with a loan from China Exim Bank, with China Metallurgical Group Corporation as the  

contractor, according to Chicago Tribune (USA). During the opening ceremony, Chamal Rajapaksa, 

Speaker of the Sri Lankan Parliament, informed the audience of numerous other projects that have been 

started in the country and are mainly funded through Chinese loans. Since Sri Lanka ended a 30-year 

war in 2009, China has emerged at the island's largest loan provider by granting US$ 1.2 billion in loans 

in 2009 and US$ 821 million in 2010, according to China Daily (China). 

Sinopec seeks partners in Canada shale gas projects 

Sinopec Group has decided to sell half of its two biggest shale gas fields in Canada to spread costs and 

accelerate their development, as the Chinese firm focuses mainly on increasing returns of its overseas 

assets, reports Dawn Media (Pakistan). The sale of these assets represents a rare move for the firm, 

since China’s energy and resource companies are often seen as buyers in deals, as they seek  

resources to help feed China’s rapid economic growth, according to Financial Times (USA). 
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