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Nigeria to receive first patrol ship from China 

 The first new-type patrol ship F91 that China is exporting to Nigeria has been launched. A second ship will 

be delivered before June. The launched F91 is the first ship to form part of the Nigerian navy's P18N 

project. The F91 is equipped with three cannons and allows the take-off and landing of helicopters, 

according to People’s Daily (China). Nigeria has a growing problem with piracy and smuggling off its coast, 

with its navy in need of advanced solutions. China was selected to supply the ships because the price was 

low and delivery times were short, reports Strategy Page (USA).  

Iron ore imports from Africa set to rise for China 

 China is likely to see more iron ore imports coming from China-owned projects in Africa, rather than its 

traditional suppliers in Brazil and Australia. China is the world's biggest buyer of iron ore, accounting for 63 

per cent of global imports in 2013, according to The Australian (Australia). Africa accounts for just 8 per 

cent of China's supply, most of it from South Africa. Beijing has however been building relations with at 

least 15 African nations, picking up small ore shipments last year from new suppliers such as Guinea-

Bissau, Tanzania, Uganda, Zambia and Swaziland, reports The Wall Street Journal (USA).  

Yuan suddenly falls sharply against US Dollar - deliberate central bank tactic suspected 

The Yuan dropped around 0.9 per cent from the previous day's close in morning trading to 6.1808 against 

the US dollar, its largest slide since the country ended a fixed peg to the dollar in 2005. The currency has 

repeatedly fallen in the last two weeks, reports Channel NewsAsia (Singapore). The move has prompted 

speculation that the central bank has engineered the reversal as a prelude to currency reform which would 

allow greater currency volatility. Another possibility is that China is purposely pushing the Yuan down in 

value to give its exports a bit of a lift amid the nation’s decelerating growth, according to Time (USA). 

National People's Congress to meet: economy a high priority 

 The annual sessions of the National People's Congress and the National Committee of the Chinese 

People's Political Consultative Conference will begin in Beijing on 5 March, according to ChinaDaily 

(China). The two main issues to watch will be the major economic targets for 2014 and the discussion on 

reforms. The government is expected to maintain a 7.5 percent GDP target and 3.5 percent inflation target 

to ensure expectations of stability. Aside from economic targets, the government will unveil further details 

on its reform initiative following last year's Third Plenum meeting in November,  reports the CNBC (USA).  

 Thick haze of smog affects large parts of China 

 Beijing's official reading for PM 2.5 - small airborne particles which easily penetrate the lungs and have 

been linked to hundreds of thousands of premature deaths - stood at 486 micrograms per cubic metre on 

Wednesday morning. The World Health Organization's recommended safe limit is 25,  reports Aljazeera 

(Qatar). The smog is threatening crops, local scientists say, with the lack of sunlight reportedly causing a 

drastic slowdown in plant photosynthesis. The authorities raised the pollution alert to the second-highest 

"orange" danger level for the first time on Friday after public anger, according to ABCnews (USA). 
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