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Most important economic concerns identified by Chinese Premier 

Chinese Premier Li Keqiang, delivering the government work report, pledged reform as China seeks growth 

impetus in the face of downward economic pressure. Li highlighted reform in the administrative system, 

fiscal and tax systems, financial sector and equal development of state and non-state enterprises, 

according to XinhuaNet (China). For specific economic reforms, Li announced that China will set up a 

deposit insurance system, which might push forward interest rate liberalisation. The government is also 

expected to expand the floating range for the value of the RMB, reported The Diplomat (Japan).  

China Zambian sign finance agreement for power transmission line  

Zambia and China have signed a US$ 41 million financing agreement at two per cent interest for the 

construction of a 120km power line between Kariba North Bank and Kafue West. The financing agreement 

is hoped to boost power transmission and minimise power cuts in the country, reported UKZambians (UK). 

According to the agreement, the Export and Import Bank of China will provide the Ministry of Finance of 

Zambia with a concessional loan of US$ 41 million. The term of the loan will be 20 years with a grace 

period of 7 years, reports FOCAC Website (Beijing). 

Ukraine and Russia puts China in an awkward position 

Russia’s de facto assertion of military control in Ukraine’s Crimean region has put China in a bind. 

Moscow’s actions fly in the face of one of China’s longest held tenets of foreign policy of non-interference in 

the internal affairs of others, yet it does not wish to criticise Russia openly, reports Forbes (USA). China’s 

Foreign Ministry (FM) has not clarified China’s stance, only reiterating China’s support for a political solution 

in Ukraine. The FM said that China's decision making regarding Ukraine is based on “a principled stance”, 

the “context of the issue”, and the “rights and wrongs” of the conflict. It did not state what any of these are. 

The FM added that China adheres to the principle of non-interference, according to People’s Daily (China). 

South Africa and China to co-operate on basic education  

South Africa (RSA) has signed an agreement with China that is hoped to help the Department of Basic 

Education improve results in maths, science and technology. RSA is also hoping to get input from China on 

curriculum development and implementation; teacher training and development; vocational education and 

training; and research and development, to improve basic education, according to Business Day (South 

Africa). The Department of Basic Education in RSA said the signing of the implementation plan is centred 

around strengthening education ties at an institutional and policy level, reported The Citizen (South Africa).  

China Kunming knife attack: Three suspects captured 

Three remaining suspects involved in Saturday's deadly mass knife attack in the Chinese city of Kunming 

have been captured, state media report. Eight attackers burst into the south-western city's railway station, 

stabbing people at random, leaving 29 dead and wounding more than 130, according to BBC (UK). China 

says militants from Xinjiang, home to a large Muslim Uighur minority, launched the terrorist attack. It is 

thought that the security crackdown in Xinjiang could be pushing attacks towards "softer" targets in other 

parts of China. China stepped up security in Xinjiang in October 2013, reports Reuters (USA). 
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