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New BRICS bank to be based in China, India to have presidency   

Leaders of the BRICS group of emerging powers on Tuesday created a Shanghai-based development bank 

and a reserve fund seen as counterweights to Western-led financial institutions. The five emerging nations 

first unveiled their plans last year. The New Development Bank aims to rival the Washington-based World 

Bank while the reserve is seen as a "mini-IMF", according to the Economic Times (India). The joint fund will 

become operational by the next BRICS summit which is scheduled to take place in Russia's city of Ufa in 

2015. The money is to be invested in projects within the BRICS countries ranging from construction of 

roads, bridges and airports to municipal infrastructure, reports Moneyweb (South Africa). 

Ugandan mining project of US$ 620 million funded by China-Africa Development Fund  

China-Africa Development Fund will finance a proposed US$ 620 million mining project in Osukuru hills in 

Uganda’s Tororo district, undertaken by a Chinese company, Guangzhou Dongsong Energy Group. The 

group is currently prospecting for base metals, phosphates and uranium, according to New Vision 

(Uganda). Reports indicate that Tororo has the second largest phosphate deposits in Africa. Mining is 

expected to produce 300,000 tonnes each of fertilisers and steel annually. The mining company would also 

establish a 200,000-tonne annual capacity sulphuric acid plant and build a 5MW power plant in the area, 

reports CR (Uganda). 

Chinese automaker Foton launches vans for African market 

Chinese automaker Beiqi Foton on has launched a “van for the Africa market”. Foton has invested over 

US$ 30 million dollars in an assembly plant in Kenya and has established four branches in Kenya and one 

in Uganda, according to People’s Daily (China). The new 10,000m
2
 assembly plant in Nairobi started 

production  on 12 July 2014. Foton has additionally committed to create a comprehensive transport plan for 

Nairobi, which among other measures would reconfigure and relocate bus stops, phase out obsolete 

buses, and improve the traffic lights system, reports ECNS (China). 

South Sudan takes delivery of Chinese manufactured weapons 

The South Sudanese army has taken delivery of a consignment of new infantry weapons from China. The 

weapons are expected to boost the army in its fight against rebels led by former deputy president Riek 

Machar. The consignment was supplied by the Chinese arms manufacturer China North Industries Group 

Corp, according to DefenceWeb (South Africa). Following criticism by the United Nations Security Council 

over the weapons purchase, the South Sudanese military said it had a constitutional responsibility to protect 

the country and thus a right to arm itself, reports Voice of America (USA). 

Mozambique road repairs funded by China Exim Bank 

China Exim Bank and the Mozambican government plan to provide USA$ 410 million for work to repair 

National Road 6 (EN6) in Mozambique. The road is 288km long and links the port of Beira to Machipanda, 

on the border with Zimbabwe, according to Macauhub (SAR Macau). Repairs include a substantial widening 

of the road, 1.7km of bridges, 900 metres of culverts, fifteen intersections, two weighbridges and six police 

control posts. Toll stations will be erected along the route, making it only the second tolled road in 

Mozambique other than the Maputo-South Africa motorway, reports All Africa (International). 
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