
... 
Contact Us 
  +27 21 808 2840 

  +27 21 808 2841 

  ccsinfo@sun.ac.za 

  www.sun.ac.za/ccs 

 CCS_STELL 

 Facebook.com/CCS.Stell 

   

     About Us 
The Centre for Chinese Studies (CCS) at Stellenbosch University 

is the leading African research institution for innovative  
and policy relevant analysis of the relations  

between China and Africa.  

  The Weekly China Briefing                     22 August 2014 

South Africa's Standard Bank faces US$ 80 million loss due to suspected financing fraud in China  

South Africa’s Standard Bank faces a US$ 80 million write-down from its exposure to suspected aluminium 

financing fraud in China. Mainland authorities are investigating suspected fraud and have detained a cargo 

of metals that included aluminium and copper at Qingdao port, the third busiest port in in China, according 

to SCMP (Hong Kong SAR). The bank, which is 20 per cent owned by Industrial and Commercial Bank of 

China, has started proceedings over its rights to the physical aluminium and said its total exposure related 

to the port was US$ 167 million. The write-down will impact the proceeds from Standard Bank's US$ 765 

million sale of its London-based global markets business to ICBC, reports Reuters (UK).   

Study shows over 100 000 African elephants killed amid Chinese ivory demand increase 

According to the most detailed assessment yet, released on 18 August 2014, poachers killed an estimated 

100 000 elephants across Africa between 2010 and 2012. This huge spike in the continent's death rate of 

the world's largest mammals is allegedly due to an increased demand for ivory in China and other Asian 

markets, reports CBS News (USA). Amid this news it has been reported that the Chinese Embassy in 

Kenya has donated anti-poaching equipment worth US$ 20 000 in support of Kenya’s fight against wildlife 

crimes. Chinese Ambassador to Kenya, Liu Xianfa, said the donation is part of the long-term commitment 

from Beijing to assist in revitalising the war against poaching in Kenya, reports Xinhua (China). 

China demands ceasefire in South Sudan after renewed violence  

China's foreign minister, Wang Yi, has demanded an immediate ceasefire and political dialogue in South 

Sudan, a country which is heavily reliant on Chinese investment. Government troops clashed with South 

Sudan rebels last week near the capital of Unity State, days after a United Nations Security Council 

delegation warned of sanctions if either side violated a ceasefire signed in May, according to World Bulletin 

(Turkey). Wang said that political dialogues are the sole way for South Sudan to realise national 

reconciliation adding that China firmly backs the mediation efforts and leading role of the Intergovernmental 

Authority on Development, reports Xinhua (China).  

Japanese car parts firms in China fined for price-fixing 

China, on Wednesday, 20 August 2014,  levied US$ 202 million in fines against 12 Japanese auto-part 

makers for alleged price manipulation and price fixing in the latest government crack down on malpractices 

of  multinational companies in China, reports Channel NewsAsia (Singapore). The fines, the largest so far 

meted out by the pricing regulator, the National Development Reform Commission, follow a global crack 

down including in the United States and Europe on price collusion in the auto parts sector, which has also 

mostly affected Japanese companies, according to Reuters (USA). 

Over 1000 members of banned religious cult arrested in China 

The Chinese government will prosecute five members of the group called the “Eastern Lightning” or 

“Almighty God” for the murder of Wu Shuoyan at a McDonald’s on 28 May 2014 in Zhaoyuan, Shandong 

Province. Since Wu’s murder, the Chinese government has arrested nearly 1000 individuals suspected of 

being members of the organisation, according to The Irish Times (Ireland). The group has been on a list of 

14 banned religious groups in China since 1995. According to Chinese media reports, it has been 

responsible for a spate of robberies, assaults and kidnappings, reports CNN (USA).  
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