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  The Weekly China Briefing                  12 September 2014 

Major textile plant to be built in Kenya by Chinese company 

Jiangsu Lianfa Textile Company Limited, a Chinese firm, will build a textile plant in Kenya. The plant will be 

located in Naivasha on a cotton farm measuring 50 000 acres and will cost about US$ 500 million. The deal 

was signed on Thursday 4 September 2014. The plant will produce US$ 1.5 billion in goods per annum, 

according to CNBC (South Africa). It will also help with job creation, creating around 30 000 positions. Adan 

Mohammed, Industrialisation Secretary of Kenya said that the textile plant will be one of the biggest on the 

African continent, reports AllAfrica (International). 

Renewable energy technology pact signed between Ghana and China, funded by Denmark 

A pact to increase the transfer of renewable energy technology from China to Ghana was signed in Accra, 

Ghana, on Monday 8 September 2014. The project is funded by the Danish Government and falls under the 

China-Ghana-South-South Cooperation on Renewable Energy Technology Transfer project, reports 

Xinhuanet (China). The project will take four years to complete and will cost the Government of Denmark 

US$ 2.72 million. It will focus on technologies such as solar and wind for irrigation, biogas, mini-hydro and 

improved cooking stoves, according to Ghanaweb (Ghana). 

China deploys soldiers to South Sudan  

China plans to send around 700 soldiers to a United Nations (UN) peacekeeping force in South Sudan 

towards the end of 2014 in a bid to protect civilians in the midst of a rebellion in the country. No date or area 

of deployment has yet been indicated. China has denied that the real reason for the deployment of soldiers 

will be to protect Chinese industry infrastructure in South Sudan, according to Worldbulletin (Turkey). Since  

fighting erupted in December 2013, more than 10 000 people have been killed. Chinese officials have been 

working closely with western envoys to help put an end to the ongoing battle between South Sudan 

President Salva Kiir and his former vice president, reports The Australian (Australia). 

Russia and China sign further currency and economic agreements 

On Tuesday, 9 September 2014, China and Russia pledged to use the Rouble and Yuan in trade 

transactions and to enhance co-operation between Russian and Chinese banks. Furthermore, the pact will 

allow Russian companies to seek loans from Chinese firms, according to The Moscow Times (Russia). 

Russian Deputy Finance Minister, Alexei Moiseyev, stated that the use of Russian and Chinese currencies 

in bi-lateral trade was dependent on the implementation of China’s plan for currency liberalisation, reports 

ItarTass (Russia). 

China’s stock market suffers worst blow in months 

On Wednesday,10 September 2014, Chinese shares suffered their worst fall since February 2014. The 

Hang Seng index was down 1.8 percent and the “Big Four” banks shed about 1 per cent in Shanghai and 2 

per cent in Hong Kong. Some of China’s major mobile companies’ shares also declined by over 2 per cent, 

reports Reuters (UK). China’s biggest oil producer, PetroChina Co. was down 3.5 percent. Premier Li 

Keqiang responded to the fall, saying that the country’s economy was not in a good shape but that the 

government plans to focus on reforms rather than finding short-term solutions to the problem, according to 

Bloomberg (US). 
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