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Major Chinese iron and steel producer to build plant in South Africa 

Hebei Iron and Steel Group, China’s second-biggest steel producer has signed a deal to take a 51 per cent 

stake in a venture with the Industrial Development Corp of South Africa and the China-Africa Development 

Fund to build what would be China’s biggest overseas steel mill, according to The Australian (Australia). 

The first phase of the project, expected to have a three million tonne capacity, is set to start construction in 

2015 and to enter production by 2017. The second phase, with a two million tonne capacity, is set to be 

complete and ready for production by 2019. The project is expecting a total annual capacity of five million 

tonnes upon completion, reports ECNS (China).   

Shanghai Electric to invest US$ 2 billion in Moroccan solar energy project  

Shanghai Electric, a state-controlled Chinese company, reportedly plans to invest more than US$ 2 billion in 

solar power projects in Morocco over the next five years. The company announced in 2013 that it received a 

substantial loan from the China Development Bank to finance investment projects worth US$ 16.5 billion in 

seven Arab countries, including Morocco, reports MWN (USA). Although Shanghai Electric did not disclose 

further details of the projects, it said they coincide with plans between the two countries to sign agreements 

on renewable energy and exploration for oil, gas and minerals in Morocco, reports Zawya (Dubai).  

Ethiopia-China consortium to construct hydroelectric complex in Ethiopia 

The government of Ethiopia has awarded a contract to an Ethiopia-China consortium to construct a 385MW 

hydroelectric complex on the Geba River in western Ethiopia. The Ethiopian Water Ministry has confirmed 

that a local firm, Sur Construction, and two Chinese companies, have signed a contract with the Ethiopian 

government to build a dam on the Geba tributary in the Baro Akobo river basin of Ethiopia, reports 

Newspoint Africa (South Africa). Ethiopian Water, Irrigation and Energy Minister, Alemayehu Tegenu, said 

80 per cent of Geba's US$ 583 million cost is to be financed by the Chinese government. Construction of 

the dam will start immediately and will be finalised within four years, according to Hydroworld (UK).  

Chinese ambassador to Iceland arrested for alleged espionage 

Chinese Ambassador to Iceland Ma Jisheng and his wife Zhong Yue have been arrested by Chinese 

authorities for allegedly spying for Japan, reports Kyodo News (Japan). The charge of espionage was linked 

to his years as a ranking member of the country’s diplomatic team in Japan, a report by Hong Kong’s Ming 

Pao Daily said on Wednesday, 17 September 2014. Ma was secretly arrested after being recalled in 

January 2014. A spokesperson for Iceland’s foreign affairs department told media that Beijing issued a 

notice in March 2014 that Ma would not return to the Nordic country but gave no explanation, according to 

Ejinsight (Hong Kong SAR).   

China Central Bank to inject US$ 81 billion into China’s economy 

On Wednesday, 17 September 2014, China became the latest country to embrace economic stimulus 

measures, as its central bank reportedly agreed to lend US$ 16.2 billion to each of the country’s five main 

banks. It is said to be injecting US$ 81 billion into its biggest state-owned banks to counter slowing growth 

in the world's second-largest economy, according to New York Times (USA). The support from the central 

bank is aimed at lifting business confidence and investment following a string of weak economic data. 

China's economy showed more evidence of a slowdown with industrial production and foreign direct 

investment hitting multi-year lows in August 2014, reports BBC (UK).  

http://www.sun.ac.za/ccs
http://www.theaustralian.com.au/business/wall-street-journal/hebei-to-build-plant-in-south-africa-as-cost-pressures-bite/story-fnay3ubk-1227058181773
http://www.ecns.cn/business/2014/09-11/134020.shtml
http://www.moroccoworldnews.com/2014/09/138777/shanghai-electric-to-invest-2-billion-in-solar-energy-in-morocco/
https://www.zawya.com/story/Chinese_firm_to_invest_USD2bn_in_Morocco_solar_projects-ZAWYA20140909101519/
http://newspoint.co.za/story/414/6161-ethiopia-china-consortium-build-385-mw-hydropower-project-et
http://www.hydroworld.com/articles/2014/09/ethiopia-china-consortium-to-construct-385-mw-geba-1-2-hydro-project-in-ethiopia.html
http://english.kyodonews.jp/news/2014/09/312192.html
http://www.ejinsight.com/20140917-chinese-ambassador-to-iceland-suspected-being-spy-for-japan/
http://www.nytimes.com/2014/09/18/business/international/china-central-bank-to-inject-81-billion-into-top-lenders.html
http://www.bbc.com/news/business-29233753

