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South African platinum mine purchase agreement with Chinese consortium terminated  

The planned sale of shares in a mine by South African company Aquarius Platinum to a Chinese 

consortium led by the China National Arts & Crafts (Group) Corporation has been cancelled. This comes 

after Aquarius Platinum failed to be granted the required South African regulatory approvals, reports 

Business Report (South Africa). The outside date, for the deal of US$ 37 million, for the satisfaction of a 

number of conditions, including governmental and corporate approvals, was initially set for 30 June 2014 

but was postponed on 9 occasions. The sales agreement was terminated after the buyer refused to further 

extend the outside date, according to Creamer Media’s Mining Weekly (South Africa).  

Chinese embassy reopens in Somalia after 23 years 

China has officially reopened its embassy in Somalia after 23 years. The president of Somalia, Hassan 

Sheikh Mohamoud, and Chinese vice Foreign Minister Zhang Ming made the announcement on Sunday, 12 

October, reports Business Standard (India). The announcement was made at a ceremony in Somalia’s 

capital Mogadishu. The embassy also used the occasion to introduce the new ambassador Mr. Wei 

Hongtian. China is one of the latest countries to reopen its embassy in Somalia following the European 

nations of Turkey, Britain and Norway, according to Shanghai Daily (China).  

Zimbabwe secures Chinese power generation deal 

Chinese company Sinohydro signed a US$ 1.5 billion deal with Zimbabwe on Friday,10 October 2014, to 

boost power generation at the Hwange coal-fired power station. Energy Minister of Zimbabwe Dzikamayi 

Mavhaire said that the project will take 42 months to complete and will cost US$ 1.174 billion, according to 

BDlive (Africa). Two power stations will be installed in the north-western Hwange power plant, which will 

increase the current energy generating capacity by 50 per cent. Zimbabwe has suffered power cuts for over 

20 years as equipment became outdated and the government lacked funds to import electricity from 

neighbouring countries to off-set these losses, reports Times Live (Africa).  

Italy and China sign business deals worth US$ 10 billion 

On Tuesday, 14 October 2014, Chinese and Italian business leaders signed various deals worth more than 

US$ 10 billion. Chinese Premier Li Keqiang said that the deals transcended the traditional buy-and-sell 

model to show the high level co-ordination between China and Italy, according to CNTV (China). He stated 

that China hopes to strengthen co-operation with small and medium-sized companies. One of the biggest 

deals signed included an accord between Cassa Depositi e Prestiti (CDP) and China Development Bank 

(CDB) for various projects in the finance sector, reports International Business Times (UK).  

First Chinese built luxury liner planned 

China is planning to build its first luxury cruise ship. The Chinese government has teamed up with the 

world’s biggest cruise-ship operator Carnival Corp and Italian company Fincantieri to build the ship. The 

Chinese Ministry of Transport expects that the number of passengers on the cruiser will reach 4.5 million by 

2020, reports Time (USA). Carnival Corp indicated that they would provide China with the design and 

overall specifications in order to build the luxury ship. The Chinese government has shown its support of the 

country’s shipbuilding industry by providing subsidies to various shipping lines to order new ships in order to 

increase domestic tourism, according to Reuters (UK). 
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