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Sonangol receives US$ 2 billion from CDB to fund expansion projects 

The China Development Bank (CDB) has awarded the Angolan state oil company, Sonangol, US$ 2 billion 

for various oil and gas expansion projects in the country. The president of CDB, Zheng Zhijie and Sonangol 

chairman, Francisco de Lemos José Maria, signed the new financing deal at a ceremony in Beijing on 

Friday, 12 December 2014, reports TCE Today (International). The CEO stated that apart from the oil 

expansion projects, the credit will also go towards government projects including the construction of social 

housing. The new credit agreement will stretch over a 10 year period, according to African Business Review 

(South Africa). 

Zimbabwe and China involved in elephant export scandal  

The Zimbabwe Parks and Wildlife Management Authority (ZPWMA) has reportedly captured dozens of baby 

elephants to export to China and countries in the Middle East. The elephants are believed to be transported 

in high security container trucks to Maputo in Mozambique for transfer to a livestock sea freighter travelling  

to China, according to Raw Story (UK). This is not the first time Zimbabwe and China have been involved in 

the export and import of elephants. In 2012 Zimbabwe exported eight elephants to China, reports National 

Geographic (USA).  

Chinese firm joins rescue mission for collapsed building in Nairobi 

Chinese company XCMG, which supplies construction machinery, joined rescue efforts in Nairobi where a 

building collapsed in a residential suburb on Wednesday, 17 December 2014. The company provided a 

truck crane as well as man power to help clear the debris, reports African News (International). After the 

collapse of the five-story apartment building four fatalities were reported and 13 people are still unaccounted 

for. The majority of the victims are believed to be students. Search and rescue is ongoing, according to 

Shanghai Daily (China). 

China to invest billions in Eastern Europe  

On Tuesday, 16 December 2014, Chinese Premier Li Keqiang met with leaders from numerous central and 

eastern European (CEE) countries during the China-Central and Eastern European summit.  During the 

meeting, Mr Li pledged investment in Eastern Europe totalling US$ 3 billion. The money is set to go towards 

infrastructure, energy, telecoms, software, highways, and rail lines, amongst other projects, reports CNTV 

(China). At the Summit the Chinese Premier reiterated China’s commitment to aid in the development of 

CEE countries. He discussed plans to help strengthen fields such as tourism, science and technology, 

education and health care, according to Want China Times (USA).  

Housing prices in China continue to drop  

The price of new houses in China dropped for the third consecutive month in November, causing a decline 

in investors’ plans to purchase real estate. In October, average home prices fell by an annual 2.6 per cent 

followed by a 3.7 per cent drop in November, reports Reuters (USA). The Chinese central bank has 

attempted to stabilise the market by cutting benchmark interest rates in November, the first broad-based 

cuts since July 2012. This came on the heels of a relaxation in mortgage policies which have led to 

improved sentiment among investors and home buyers. Many Chinese cities are however still plagued by 

huge inventory levels, according to The Australian Business Review (Australia) 
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