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Chinese state-owned rail company signs US$ 5.5 billion worth of contracts in Africa  

One of China’s largest railway companies Construction Corp Ltd (CRCC) has signed two construction deals in 

Africa worth a combined US$ 5.5 billion, including a US$ 3.51 billion intercity rail line in Nigeria and an US$ 

1.93 billion residential real estate project in Zimbabwe, according to Russia Today (Russia). China 

Development Bank, the largest of China’s three policy banks, has granted more loans to Africa than the World 

Bank, the African Development Bank and the Asian Development Bank combined over the past six years, 

reports Financial Times (UK). 

China bilateral talks with Zimbabwe  

President Robert Mugabe held bi-lateral talks with his Chinese counterpart President Xi Jinping in Jakarta, 

Indonesia, last week. The meeting was a follow-up to the nine infrastructure deals signed between Zimbabwe 

and China last year. These agreements are currently being implemented in the agricultural, energy and 

infrastructures sectors, according to The Chronicle (Zimbabwe). China will also participate in the construction 

of Zimbabwe's special economic zones and promote bi-lateral co-operation in such fields as agriculture, 

processing, manufacturing, education and health care, reports Ministry of Foreign Affairs (China) 

Ethiopia signs agreement for China to build tallest building in East Africa  

The Commercial Bank of Ethiopia (CBE) has signed an agreement with the China State Construction 

Engineering Corporation (CSCEC) for the plan to build a 198-meter building for CBE's headquarters in 

Ethiopia, which is expected to be the tallest structure in East Africa, according to Global Post (US). A signing 

ceremony of the 46-storey building was held on Tuesday at CBE's head office in the capital Addis Ababa, 

reports Xinhua (China) 

Chinese finance minister worried China may go the way of South Africa 

Lou Jiwei, China’s finance minister, told a Beijing forum that there is a significant (50 per cent) risk that China 

will fall into the "middle-income trap", according to Saxo Group (Denmark). He is worried his country may go 

the way of Brazil or South Africa. If rising wages make China less competitive in the export markets while 

remaining unable to keep up with the world's most highly developed nations elsewhere, the result will be 

stagnation.  Mr Lou nominated five areas of crucial reforms for the country. He urged the country to abandon 

its war mentality when it comes to food imports and he encouraged more farmers to take up factory jobs to 

solve labour shortage problems, reports The Australian (Australia).  

China overtakes France in vineyards to become world's second-biggest wine-growing area  

China is now the second-largest wine-growing area in the world after Spain, with France in third place, 

according to the International Organisation of Vine and Wine (IOVW). Emerging as a major player in 

viniculture, China now accounts for 11 per cent of the territory given over to vineyards last year, up from 4 per 

cent in 2000, according to The Independent (UK). The consumption of wine in China dropped in 2014 to 15.8 

million hectoliters, but 80 per cent of the wine consumed was produced locally, reports Want China Times 

(Taiwan) 
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