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and policy relevant analysis of the relations  

between China and Africa.  

SA and Chinese governments satisfied with BRICS development bank progress 

South Africa and China expressed their satisfaction that the establishment of the BRICS development bank 

was at an advanced stage after a recent bilateral meeting. Established to fund member states’ infrastructure 

development projects, the bank aims to reduce reliance on Western-dominated finance institutions, according 

to IOL News (South Africa). Chinese Foreign Minister Wang Yi reiterated China’s support to African 

industrialisation, saying China would work with Africa to build infrastructure, reports ICTSD (Switzerland).  
 

Southern Africa region presents huge opportunities for China-Africa industrial co-operation  

A half-a-century strategy (2015—2063) to industrialise the Southern African Development Community (SADC)  

was endorsed at the SADC summit in Harare recently. The strategy aims to turn the region from an exporter of 

minerals to a net exporter of processed goods. According to Daily Times (Pakistan), the strategy presented 

immense investment opportunities for China. The SADC region absorbed around 40 per cent of Chinese  

        investments over the years across the region, reports Live Trading News (Singapore).  
 

China to invest US$ 26 billion in Equatorial Guinea 

Recently the Industrial and Commercial Bank of China (ICBC) signed a deal to invest US$ 26 billion in 

Equatorial Guinea in order to help the country move beyond a reliance on its oil industry. The ICBC, China’s 

biggest lender, said most of the funds will go to providing infrastructural and financial support for the Equatorial 

Guinea government, according to Ventures Africa (Nigeria). Other funds will be allocated to Chinese firms 

operating in the country, in support of their investments reports The Diplomat (Japan). 
 

Nigerian buyers and exporters encouraged to attend Canton Fair  

The Canton Fair 2015 (The 117th China Import and Export Fair) is the largest biannual China trade fair held in 

Guangzhou, boasting an effective way to develop successful business relationships in China, according to 

Canton Fair (China). Nigerian buyers and exporters have been encouraged (by the organisers) to explore the 

different opportunities being offered by the international fair. In 2014, the number of Nigerians that attended 

China Import and Export Fair were about 4,047, reports Leadership (Nigeria).  
 

Taiwan party leader affirms eventual reunion with China  

The head of Taiwan's Nationalists reaffirmed the party's support for eventual unification with the mainland 

when he met with Chinese President Xi Jinping as part of continuing rapprochement between the former 

enemies, according to News 24 (South Africa). The chairman of the Nationalist party, Eric Chu, who is a likely 

presidential candidate in 2016, also affirmed Taiwan’s desire to join the proposed Chinese-led Asian 

Infrastructure Investment Bank during the meeting in Beijing, reports The Guardian (UK).  
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