
World Bank co-operates with Chinese firm to develop low-cost houses in Africa  

The World Bank's private sector arm, the International Finance Corporation (IFC), formed a new partnership with 

Chinese construction and engineering company, CITIC Construction to develop low-cost houses in Kenya, 

Rwanda and Nigeria. The joint venture will inject US$ 300 million to develop 30 000 homes in the next five years, 

according to Xinhua (China). IFC estimates that each housing unit will create five new jobs, resulting in nearly 

150 000 new jobs, reports Star Africa (Kenya).  

Chinese companies provide funding for mining projects and railway development in Tanzania  

Tanzania will begin construction on a port and other mega mining projects before the end of 2015, with funding 

from China. Abdallah Kigoda, Tanzania’s Minister of Industry and Trade, said that the US$ 2.7 billion 

Mchuchuma coal mining and Liganga iron ore mining projects will be the largest industrial investment projects to 

be registered in Tanzania in the last forty years, reports Want China Times (China). Chinese construction 

companies have recently become more active in Tanzania. A Chinese consortium, for example, was awarded a 

contract to build a 2561 km standard gauge railway connecting Dar es Salaam port to landlocked neighbouring 

countries at a cost of US$ 7.6 billion, according to Straits Times (Singapore) 

Bank of China plans to open a branch in Mauritius  

The Bank of China has expressed interest to set up a branch in Mauritius. This was announced by the Mauritian 

Minister of Finance, Mr Vishnu Lutchmeenaraidoo, saying that it would create an important financial tunnel from 

China to Africa. The Bank of China is one of the five largest state-owned commercial banks in China, according 

to Mbendi (South Africa). This announcement was made during the signing of an agreement between the 

Government of Mauritius and the Chinese company, Mauritius JinFei Economic Trade and Cooperation Zone Ltd, 

reports  Mueden (China) 

HNA buys 6.2 per cent of South Africa's Comair, accelerating China-Africa aviation links  

South African Empowerment consortium Thelo sold its 6.1 percent stake in Comair to HNA Group, a Chinese 

multi-national corporation. The deal included the sale of 29 million shares at R5.50 (US$ 0.45) each - making an 

estimated profit of around R160 million (over US$13 million dollars), according to Times Live (South Africa). 

Comair comprises of the full-service British Airways and low-cost Kulula brands. They mostly operate in 

southern Africa's regional network. In 2014 Comair carried 5.2 million passengers, comprising 1.7 million 

domestic British Airways passengers, 3.1 million domestic Kulula passengers and 290 000 regional Africa British 

Airways passengers, according to Centre for Aviation (Australia). 

Chinese ship capsizes on Yangtze with hundreds missing  

Hundreds are missing after a cruise ship carrying 456 people capsized on the Yangtze River in China's Hubei 

province. Officials say at least 15 people survived, with some found alive inside the submerged hull of the 

Eastern Star, according to BBC (UK). The Eastern Star sank "within one or two minutes" of being caught in a 

tornado in Jianli, on Monday the 1st of June, according to the ship's captain and chief engineer, who both 

survived the incident. A team of 4000 rescuers, including police, firefighters and soldiers from the Chinese Navy, 

have been involved in the rescue mission, reports Xinhua (China).  
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