
Chinese investment in Africa shifts towards the manufacturing sector 

Government officials from China, African states, and the World Bank (WB) attended a two day investment forum 

held in Addis Ababa, Ethiopia. China is planning to set up a US$ 50 million trust fund with the WB to support 

infrastructure development in Africa. The China invested a record high of US$ 4 billion in Africa in 2014, up 14 

per cent from 2013, reports Shanghai Daily (China). A recent WB report states that Africa needs to create a 

conducive climate for Chinese investment so that manufacturing companies set up plants on the continent. 

Chinese investment in manufacturing has increased in recent years, expanding from textiles and apparel to 

industries such as home appliances and building materials, according to Live Trading News (USA).  

Naspers earnings up 30 per cent thanks to Tencent 

The full-year earnings of Naspers, Africa’s biggest company by market value, increased by 30 per cent due to 

growth from its investment in Chinese Internet operator Tencent. The company, which owns 34 per cent of 

Tencent, has online-service interests in about 40 countries and is Africa’s biggest seller of pay television. Sales 

growth was driven by the investments in Tencent and Russian Internet company Mail.ru, while sales from its 

online retail unit increased by 36 per cent to US$ 2.27 billion. About US$ 873 million was spent on growing the 

business, up 33 per cent from the previous year, according to Bloomberg (USA). Tencent’s decision to 

concentrate on the provision of mobile services is paying off. Mobile Internet users now account for 85 per cent 

of total Internet users in China, according to Moneyweb (South Africa).  

China parliament ratifies BRICS Bank agreement 

The Chinese Parliament has ratified the creation of the BRICS Development Bank. The New Development Bank 

was conceived as a counterbalance to United States of America-led financial institutions, and will provide money 

for infrastructure and development projects in BRICS countries. Each BRICS member is expected to contribute 

an equal share in establishing start-up capital of US$ 50 billion, with the goal of reaching US$ 100 billion in 

capitalisation. The BRICS bank will be headquartered in Shanghai, with India presiding as president during the 

first year, according to RT (Russia). China has pledged to contribute a total of US$ 41 billion to the bank, giving it 

the largest voting right at 39.5 per cent, reports Today Online (Singapore).  

France could provide China with “insight” on West Africa  

China and France agreed to set up a mutual fund to support joint projects in Asia and Africa, according to CCTV 

(China). China has invested heavily in Africa and faces security issues regarding employees and investment 

stability. In some African countries China is facing criticism of not respecting the interests of local economic 

actors. According to the French Institute for Foreign Relations, France with its long-standing ties to West 

Africa, harking back to the colonial period, may offer China lessons for engagement in the region, reports RFI 

(France). 

China adopts sweeping national security law 

China adopted a sweeping national security law that the government says is needed to counter emerging threats. 

The law sets an expansive definition of national security that outlaws threats to China’s government, sovereignty 

and national unity as well as its economy, society, cyber and space interests, according to Wall Street Journal  

(USA). A core component of the law is to make all key network infrastructure and information systems "secure 

and controllable". Foreign business groups argue that the law is vague and fear it could require firms to expose 

intellectual property, reports Today Online (Singapore).  
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