
South Africa and China sign yuan clearing deal  

The South African Reserve Bank (SARB) and the People’s Bank of China (PBoC) have announced the signing 

of a Memorandum of Understanding (MoU) for the purposes of clearing and settlement of Renminbi in South 

Africa, reports Business Tech (South Africa). The SARB said that the MoU signifies an important milestone in 

the joint effort to build capabilities in the South African financial markets to better serve bi-lateral trade, 

investment and financial flows between China and South Africa. China is currently South Africa’s largest 

export partner. The yuan clearing business will be immensely valuable as corporates will benefit from trading 

and settling in yuan, according to Out Law (UK). 

Zimbabwe exports twenty-four elephants to China  

Zimbabwe has exported twenty-four elephants, including some baby elephants, to private game parks in 

China as part of conservation efforts amid rising poaching in southern-Africa. Zimbabwe, which last month flew 

five black rhinos to Botswana, has been seeking new homes for some of its animals as they encroach on 

human settlements, according to Bloomberg (UK). The chairman of the animal rights group Conservation 

Taskforce said the conditions in which the elephants were exported was cruel and condemned the idea of 

separating baby elephants from their mothers. The calves were allegedly kept in cages at a secret location 

before being flown to China, reports i24news (Israel).  

China National Petroleum Corporation to increase oil investments in Sudan 

China aims to increase its investments in Sudan’s oil industry. China’s ambassador to Sudan, Li Lian, said that 

the Chinese state-owned oil and gas corporation, China National Petroleum Corporation (CNPC), has reduced 

its foreign investments due to lower global prices, with the exception of Sudan, according to All Africa (Sudan). 

CNPC is the largest investor in Sudan’s oil industry, followed by companies from Malaysia and India. Prior to 

South Sudan’s secession Sudan produced nearly 500,000 barrels of crude oil per day, but currently only 

produces 133,000 barrels per day. The oil ministry’s aims to increase production to 320,000 barrels per day by 

2017, reports Hellenic Shipping (Greece).  

Huawei launches e-library programme in South Africa  

China's global technology company Huawei and South African partners have launched an e-Libraries 

programme to help boost literacy in South Africa. The programme is a partnership with Vodacom South Africa, 

the Department of Basic Education of South Africa and the Nelson Mandela Foundation, according to 

Shanghai Daily (China). Huawei plans to sponsor the resource centres with 400 tablets so that users are able 

to access e-books. According to Vodacom the tablets come preloaded with a collection of e-book content, 

available in all the 11 official languages, reports IT Web Africa (South Africa).  

Is China’s stock market rout over? 

China’s mainland stocks have lost more than a quarter of their value since reaching a peak on 12 June 2015, 

in the biggest slide since the 2008 global financial crisis. US$ 4 trillion has been wiped off the stock market 

value of companies, forcing Chinese regulators to take unprecedented measures to stabilise markets, 

including dramatically easing borrowing requirements, reports Bloomberg (USA). Some analysts believe the 

government’s measures are starting to have an impact while others say it is too soon to tell, noting that around 

half of all China-listed firms have stopped trading, according to The Guardian (UK).  
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