
Chinese investment in Africa plummets by 84 per cent 

China’s economic slowdown has claimed another casualty, namely Chinese investment in Africa. Chinese 

cross-border investment in greenfield projects and expansion of existing projects in Africa fell by 84 per cent in 

the first half of 2015 compared to 2014, from US$ 3.54 billion to US$ 568 million. The decrease in spending on 

big projects has refocused Chinese investment on its original interest in Africa, raw materials, according to the 

Financial Times (UK). Investment in extractive industries almost doubled from US$ 141.4 million to US$ 288.9 

million over the same period, reports Value Walk (USA).  

China pledges US$ 50 billion for industrialisation of RSA and Africa 

The Chinese government has pledged US$ 50 billion towards industrialisation projects in South Africa and 

Africa. The pledge was announced during a courtesy visit by the Vice Minister of Commerce of China, Zhang 

Xiangchen to the South African Director-General of the Department of Trade and Industry (DTI), Lionel 

October in Pretoria, this week, according to the Mail & Guardian (South Africa). The DTI indicated that China 

will provide 50 technical experts to assist in building and upgrading new power plants and industrial parks, 

40,000 training opportunities in various sectors as well as 200,000 industrial managers who will train and 

develop local industrial managers, reports Times Live (South Africa).  

Foot and mouth vaccine plant to be set up by Chinese firms in Namibia  

The Namibian Ministry of Agriculture, Water and Forestry and two Chinese vaccine manufacturing companies 

announced, on Wednesday, 21 October, that they are negotiating on the establishment of a foot and mouth 

disease (FMD) vaccine plant in Eenhana, Namibia. The announcement sets the tone for Namibia becoming a 

net exporter of vaccines for FMD and other animal medicines in the future. It was indicated that the vaccine 

plant should be running within the next three to five years, reports New Era (Namibia). The partnership is 

especially important to Namibia given that it has about two million cattle and is prone to FMD outbreaks. The 

latest outbreak in May 2015 cost Namibia approximately US$ 12 million, according to People's Daily(China).   

Zimbabwe’s Robert Mugabe wins Chinese Peace Prize 

Zimbabwean President Robert Mugabe has been awarded this year's Confucius Peace Prize, an award that is 

considered a Chinese rival to the Nobel Peace Prize. In a statement, the prize committee said that the 91-year-

old leader had been chosen for his commitment to his nation's "political and economic order" and his support 

of pan-Africanism, reports The Washington Post (USA). The award to Mugabe has drawn scorn from the 

opposition, which described the honour as a mockery to Zimbabweans, who, they say, have been subjected to 

gross human rights abuses by the veteran leader, according to NewsDay (Zimbabwe).  

David Cameron defends China-UK business deals 

Chinese President Xi Jinping and British Prime Minister David Cameron presided over the signing over a 

number of business deals at a United Kingdom (UK)-China business summit, as part of Xi’s state visit to the 

UK. The business deals amount to approximately UK₤ 40 billion, which includes a deal between EDF and 

China General Nuclear Power Corporation (CGN) for a nuclear power plant at Hinkley Point in Somerset, 

reports Reuters (USA). Cameron defended the business links with China, after heavy criticism over the impact 

of China’s alleged dumping of steel on the British industry. He indicated that action will be taken in order to 

assist the steel industry with energy costs, procurement and tax, according to the BBC (UK).  
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