
North Korea rocket launch concerns China 

China is "seriously concerned" about North Korea’s plan to launch a satellite later this month, Foreign Ministry 

spokesperson, Lu Kang, said on Wednesday, 3 February, reports Xinhua (China). Lu called for all sides to 

show restraint over North Korea's announcement that it plans to launch a rocket in defiance of United Nations 

sanctions. Lu added that "China will engage in contact and co-ordination with each related side, and play a 

constructive role in maintaining the peace and stability of the [Korean] peninsula and this region”, according to 

The New York Times (USA).  

ChemChina acquires Syngenta in bid to ensure food security 

China National Chemical Corp agreed to a US$ 43 billion bid for Swiss seeds and pesticides group Syngenta 

on Wednesday, 3 February, making it the biggest acquisition deal by a Chinese company, according to China 

Daily (China). The takeover is aimed at improving domestic food production, as years of intensive farming in 

conjunction with the overuse of chemicals has degraded land, leaving China increasingly vulnerable to crop 

shortages. China is the world’s largest agricultural market and the acquisition of Syngenta will present a major 

upgrade of its potential output which in turn will secure food supply for its population, reports Reuters (USA). 

China to curb capital outflows by capping insurance sales 

China plans to enforce widely flouted restrictions on capital transfers into insurance products in Hong Kong by 

wealthy Chinese, in the latest move by Beijing to halt the flow of billions of renminbi out of the country. In 2015 

China experienced large capital outflows as the economy slowed, the renminbi fell, and stock markets 

declined, reports the Financial Times (UK). Union Pay, China’s bank card organisation, announced that it will 

cap overseas insurance product purchases at US$ 5,000 from Thursday, 4 February, which will stem capital 

outflows and make it more difficult for mainland Chinese to buy insurance policies from Hong Kong insurers, 

according to South China Morning Post (Hong Kong).     

Mauritius and China discuss 21st Century New Maritime Silk Road  

Chinese Minister of Foreign Affairs Wang Yi met with Mauritian Prime Minister Anerood Jugnauth over the 

weekend in Port Louis, Mauritius. Discussions centred on China’s interest in making Mauritius part of the 21
st
 

Century New Maritime Silk Road given the country’s strategic location, according to All Africa (South Africa). 

Discussions also focused on deepening co-operation between the two countries. This included enhancing bi-

lateral personnel exchanges at all levels, strengthening bi-lateral political mutual trust as well as bi-lateral co-

operation in international and regional affairs such as climate change, reports the Ministry of Foreign Affairs of 

the People’s Republic of China (China).  

Mozambique and China sign visa waiver agreement 

Mozambican Foreign Minister, Oldemiro Baloi, and his Chinese counterpart, Wang Yi on Tuesday, 2 February, 

signed an agreement exempting the citizens of both countries who hold diplomatic or service passports from 

entry visas. Wang said that the signing of the agreement represented the beginning of implementing ten 

programmes covering, amongst others, industrialisation and finance, reports Macauhub (Macau). Wang and 

Baloi also reviewed various international questions, including issues relating to the Southern African 

Development Community and reform of the United Nations Security Council, according to Star Africa (Africa). 
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