
Nigeria signs agreement with Chinese companies to improve infrastructure 

Declining oil prices have forced many of the world’s largest oil producers to seek added investment in order to 

maintain and increase output. Nigerian State Minister for Petroleum Resources, Emmanuel Ibe Kachikwu 

indicated that the country hopes output will rise from the current level of 1.9 million barrels a day to an 

expected 2.2 million barrels a day, reports Bloomberg (US). As part of this objective, Nigerian National 

Petroleum Corporation (NNPC) has signed a US$ 50 billion Memorandum of Understanding with a number of 

Chinese companies for infrastructure development in the oil and gas sector, according to All Africa (South 

Africa). 

African migrant population in Guangzhou slowly declining   

Guangzhou's Xiaobei district in China is home to Asia’s largest African community. Since the late 1990’s the 

number of African visitors has been close to 200,000 annually, reports CCTV (China). Guangzhou has 

attracted African migrants because of its close proximity to Chinese factories and international shipping ports. 

In recent years, the city has, however, seen a gradual decline in African visitors. According to CNN (US), the 

city has lost its competitive edge with Africans because of the dollar shortage in banks both in China and 

across Africa, tough immigration policies, tougher penalties on trademark infringement, racism and higher 

manufacturing costs.  

Study reveals Angola has received one quarter of China-Africa loans 

A study by the China Africa Research Initiative (CARI) at John Hopkins University reveals that one quarter of 

the loans China has granted to African countries in the past 15 years have gone to Angola, according to 

Macauhub (China). It is estimated that 84 per cent of these loans have gone to the Angolan state oil company 

Sonangol. As a result of extended co-operation in the oil sector, Angola is now China’s second biggest trade 

partner. Recently, Angolan President, José Eduardo dos Santos and Chinese ambassador, Cui Aimin, met to 

discuss the development of further co-operation in other areas, reports All Africa (South Africa).  

Brexit expected to have limited impact on China’s economy 

The United Kingdom’s (UK) decision to withdraw from the European Union (EU) has left many speculating 

about the future of global financial markets. Mark Mobuis, executive chairman of Templeton Emerging Markets 

Group indicated that Asia is expected to be detached from disruptions in the European market. Mobuis 

speculated that as a result, investors are likely to diversify towards China, Bloomberg (US) reports. Chinese 

Premier, Li Keqiang, has also announced the government will intervene in the Chinese market in order to 

maintain the stability of capital markets, according to Reuters (US). 

Hotels in Dubai seek out tourists from Africa and China 

According to the Financial Times (US), Dubai plans to expand the hotel market demographic to target the 

middle class from China and Africa. Expectations for more Chinese visitors to Dubai come as a result of a 

strategic partnership signed by the CEO of Dubai Corporation for Tourism and Commercial Marketing with 

UnionPay, a subsidiary focusing on international business and Tuniu, one of China's biggest online leisure 

travel service platforms. The agreements outline collaborative marketing initiatives to promote Dubai’s tourism 

in China, reports China Daily (China). 
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