
G20 supports Africa’s industrialisation plans 

The Group of 20 (G20) summit, which brought together 20 of the world’s largest economies on 4 September 

2016, have backed China’s plans to support industrialisation in Africa. President Xi Jinping had previously 

vowed to use China’s position as chair of the G20 summit to push forward Africa’s development agenda, 

reports to New Vision (Uganda). However, analysts are sceptical that this will be achieved without a clear plan 

for investment in Africa. According to Voice of America (US), China’s business model in Africa may be less 

appealing compared to the high-end business models favoured by Western countries.  

China hosts the second Investing in Africa Forum  

The second Investing in Africa forum commenced shortly in Guangzhou, China. The event aims to enhance 

Chinese-African business relations by creating opportunities to discuss investment in Africa and engage with 

Chinese investors. More than US$ 2.5 billion in investment contracts have been signed so far between 

Chinese companies and governments from African countries, according to CCTV (China). South Africa’s 

President, Jacob Zuma, attended the forum to promote investment opportunities as the state aims to focus 

investment in areas such as agribusiness, infrastructure development, manufacturing, trade, tourism, 

renewable energy, vocational training and skills development, reports News24 (South Africa). 

Ghana energy sector generates interest with Chinese companies 

Speaking at a three-day Ghana International Power, Electrical and Electronics Expo (POWERELEC), Ghana’s 

Deputy Power Minister, John Jinapor, emphasised the government’s commitment to diversify its sources of 

energy, reports Ghana Web (Ghana). Ghana plans to engage in various partnerships with other countries for 

more cost-effective power interventions in order to meet growing energy needs. Guangzhou Kusing and 

Nanjing Solark, both firms from China have expressed interest in increasing the distribution of generators, 

plans to build a warehouse, and offer after-sale services in Ghana, according to All Africa (South Africa).   

Chinese company petitions to take Nigeria’s Ogun State government to court 

A Chinese company, Zhongfu International Investments, has petitioned President Muhammadu Buhari to take 

the Ogun State government to the Federal High Court over the unlawful termination of a free trade zone project 

by the Ogun State government. The firm, has invested over US$ 60 million in the zone but is being replaced by 

another company, according to Premium Times (Nigeria). Zhongfu International Investments has petitioned the 

President to challenge its termination and allow the firm to carry out its daily operation without any further 

disruptions, reports World Stage (Nigeria).  

China and Saudi Arabia strengthen bi-lateral relations 

The Saudi Arabian delegation met with President Xi Jinping on the sidelines of the G20 summit to discuss 

opportunities in pursuing their overlapping interests in Saudi Arabia’s Vision 2030 and China’s One Belt, One 

Road initiative. The two countries aim to finalise within a year various Memorandums of Understanding (MoUs) 

for investments, joint funding and development programs, according to The Wall Street Journal (US). As part of 

the five-year investment plan, China and Saudi Arabia have recently signed a MoU to build 100, 000 residential 

units in the Al-Ahsa province in Saudi Arabia. The project aims to alleviate housing shortages by stimulating 

real estate supply and raising productivity, reports Global Construction Review (UK). 
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