
Chinese built bridge in Kenya collapses 

A  Chinese built bridge in Kenya's Budalang'i Constituency near the border with Uganda has collapsed days 
after Kenyan President Uhuru Kenyatta inspected it. Africa Review (Kenya) reports that the bridge was still in 
the construction phase and was due to be completed at the end of July. 27 workers were injured at the time of 
its collapse reports Quartz Media (USA). The bridge cost US$ 12 million and was meant to significantly reduce 
the risk of crossing the Nzoia River following the deaths of 11 people whose boat capsized while attempting to 
cross the river in 2014. 

 

China to invest US$ 7 Billion into FLNG projects in Africa 
 
China is to invest almost US$ 7 billion into floating liquefied natural gas (FLNG) projects in Africa in the hope that 
the poor state of energy markets will recover by the time they start production in early 2020. China has invested 
into FLNG aiming to become the lowest cost seller of the complex floating plants and to lead global natural gas 
production using this extraction method explains Reuters (UK).  Oil Price (USA) adds that Western banks are 
currently reluctant to extend large funds to FLNG projects whereas China has already committed nearly US$ 4 
billion to three FLNG projects offshore Africa thus far. 

 

China-Africa Development Fund continues to invest billions into Africa 
 

The China-Africa Development (CAD) Fund, an equity investment fund managed by China Development Bank, 
has invested in 90 projects across 36 African countries amounting to US$ 4.4 billion according to China 
Economic Net (China). CAD fund Vice President, Wang Yong stated that the fund operates on market 
principles, and has effectively linked Chinese companies with projects in Africa over the past decade. The 
Forum on China-Africa Cooperation online adds that the fund was established at the Forum on China-Africa 
Cooperation Summit in Beijing in 2006 and that the fund currently boasts US$ 10 billion in capital. 

 
Ghana’s Exim Bank to be operational by September 
 

The integration of Eximguaranty Company Ghana Limited with the Export Trade, Agricultural Investment Fund 
(EDAIF) and the Export Finance Company (ECF) into an Exim bank is expected to materialise by September 
this year according to Graphic Online (USA). When fully operational, the Exim Bank would make a major 
impact on businesses, especially those dealing with exports and imports.  Ghanaian Vice President Mahamudu 
Bawumia has called on the President of the China Exim Bank proposing a strategic partnership between the 
China and Ghana Exim banks to facilitate the acquisition of machinery for the ‘One district one factory’ initiative 
and other Ghanaian infrastructure projects states Business Ghana (Ghana). 

 

China-Ethiopia Relations continue to thrive  

China-Ethiopia relations continue to improve following the recent visit of Chinese Foreign Minister Wang Yi to 
Ethiopia. Yi held talks with his Ethiopian counterpart, Workneh Gebeyehu in Addis Ababa according to Xinhua 
(China). Yi stated that China and Ethiopia upgraded their relations to a comprehensive strategic partnership of 
cooperation in May when Ethiopian Prime Minister Hailemariam Desalegn attended the Belt and Road Forum 
for International Cooperation in Beijing. According to The Ethiopian Herald (Ethiopia), Yi reaffirmed that China 
is committed to support Ethiopia’s strives towards industrialization and has pledged to support Ethiopia in 
improving investment in its industrial parks. 
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