
China offers post-Mugabe Zimbabwe US$ 213 million loan 

China has made history by being the first country to offer a loan to Zimbabwe following the resignation of Robert 

Mugabe as president. According to the Herald (Zimbabwe), China offered Zimbabwe a US$ 153 million loan for 

an upgrade of the Robert Gabriel Mugabe International Airport. China further extended two grants for the 

construction of a new Parliament building as well as a High Performance Computing Centre at the University of 

Zimbabwe, bringing the total amount to US$ 213 million. Reuters (UK) adds that the loan for refurbishing the 

airport is payable within 20 years with interest rates of two per cent per year and a seven-year grace period. 

  

Chinese mineral company sues Ugandan artisanal miners  

Chinese company, Hubei Jiu Zhou Geological Exploration Company Limited, is suing artisanal miners for 
encroaching on its gold site in Buhweju district, Uganda. It claims that nearly 10,000 artisanal gold miners are 
operating illegally on its site and therefore wants them to be evicted reports Observer (Uganda). The artisanal 
miners deny allegations that they are mining without a license and argue that they obtained a prospecting 
licence and that their application for an exploration licence remains pending. A similar situation played out 
earlier this year between a developer and artisanal miners at a gold mine in Mubende, Uganda where miners 
were forcefully removed following President Museveni’s orders, notes Independent (Uganda). 

 

Chinese company to inaugurate US$ 20 million pharmaceutical factory in Ethiopia  

Chinese based Humanwell Healthcare Group is set to inaugurate its pharmaceutical factory worth US$ 20 
million in Amhara State, Ethiopia. The industrial plant represents the first portion of a total US$ 100 million that 
the Chinese company seeks to invest says The Ethiopian Herald (Ethiopia). The company initially targets to 
produce over 30 products in four dosage forms: tablets, capsules, injections and syrup. At full capacity, the 
factory will create jobs for over 300 people. In an earlier report by African Review (UK), Pharmaceutical Fund 
and Supply Agency public relations head Adinna Berie explained the plant will cut the growing national 
expenditure on medicine imports from neighbouring countries. 

 

 Barclays Africa and China Development Bank sign MoU on development projects in Africa 
 

Barclays Africa Group Limited (BAGL) and China Development Bank (CDB) have signed a Memorandum of 
Understanding (MoU) aimed at strengthening ties and exploring opportunities to fund development projects in 
Africa. Africa Newsroom (Switzerland) reports that CDB’s primary focus regarding African development is 
infrastructure finance for roads, railways and dams. Barclays Africa will provide capital to small and medium 
enterprises (SME) and low-income communities. This MoU comes after Absa Bank Limited, a subsidiary of 
BAGL, concluded a five year US$ 100 million Special Facility Agreement with CDB geared towards providing 
funding to SMEs according to Absa’s website (South Africa). 

 

South African band wins international music competition in China  

The Silk Road Indie Music Festival was recently hosted in Chengdu, China. The event saw 50 international 

musicians from 13 countries performing in front of locals. News163 (China) says the show was funded by the 

Communist Party of China’s Central Committee and the local government. The aim of the show is to introduce 

global music to Chinese audiences. Channel 24 (South Africa) states that the festival falls under the official 

authority of China’s One Belt One Road initiative. South African music group Wonderboom won the competition 

and Georgian and Lithuanian acts were awarded silver and bronze respectively. 
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